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Macroeconomic Indicators for 2023

Monthly inflation for October -0,3%

Annual inflation, (October 4,4%

Monetary base, bln. somoni
(October)

33,8

Medium-term inflation target 6% (±2)

Monetary policy rates (% per
annum)

10,0
Refinancing Rate
(from May 01, 2023)

refinancing rate +3p.p.
Overnight loans rate -

refinancing rate -3p.p.
Overnight deposits rate -

3,0
Reserve requirement ratio,
national currency

9,0
Reserve requirement ratio,
foreign currency

7,38%
Average rate on NBT's
securities (October)

Interest Rate in 2023

Average weighted rate on
time depos.in national
curren (January-October)

12,95 %

Average weighted rate on
loans in national curren
(January-October)

23,35 %

Average weighted rate of
interbank loans. in national
curren (January-October)

15,00%

Average weighted interest
rate on mortgage
(residential) loans. in
national curren (October)

20,66%

Average weighted interest
rate on consumption loans.
in national curren (October)

22,91 %

Official exchange rate of currencies
against Somoni (TJS)

on 23.11.2023

1 USD 10.9526

1 EUR 11.9416

1 RUB 0.1242
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Expansion of cooperation between the National Bank of Tajikistan and the
National Bank of Switzerland

14.10.2023

On the sidelines of the Annual Meetings of the International Monetary Fund and the World Bank
Group in the city of Marrakesh of the Kingdom of Morocco, the Chairman of the National Bank of
Tajikistan Hokim Kholiqzoda held a working meeting with the Chairman of the National Bank of
Switzerland Thomas Jordan.

Hokim Kholiqzoda expressed satisfaction for the fruitful cooperation and emphasized that relations
between the countries are developing day by day in various spheres of economy. Chairman of the
National Bank of Switzerland Thomas Jordan, in turn, noted the high level of bilateral cooperation
and expressed readiness to expand cooperation, including in the field of ensuring sustainability of
the banking system of Tajikistan.

During the meeting, the parties considered the possibilities of continuing cooperation on capacity
building of the employees of the National Bank of Tajikistan in the field of operational risk
management, international reserves management and organization of the visit of the specialists of
the National Bank of Switzerland to Dushanbe next year for training and consultations.

At the end of the meeting, Hokim Kholiqzoda and Thomas Jordan expressed their willingness to
strengthen mutually beneficial cooperation.
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